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ﬂmmﬂu'a'mu SET Index ’J’TL!‘L!@WWJ‘ZJU +1.71 MW (+0. 10%) ‘UGWI 1,697 M mamammwama
38,488 AUV PINUTITFBANIU 3018 maqﬂam BANK wag FIN ‘VIQ‘”‘VIEJEJEJ‘IJS”H’WFT‘L‘U&‘UWW%‘U agalsh
(?ﬂﬂﬂ’ﬂﬂmﬂ’mﬁ\?ﬂiﬁmﬂiﬂ’]i”‘WJN"D‘LJLLa a‘VﬁﬁENﬂﬂLﬂULLiﬂﬂﬂﬂu%aﬂ‘Uﬁu ‘VIilI‘lJ?Jﬂ Lﬂ‘UﬂTHaUﬂ’WuiEJ‘U
T muuﬂawumqmmwam 2,827 AUV Uag maamﬂummmwuﬁum 1,356 A1UUM Bnv1e Net
Short TFEX 1,578 dyeun

LLu'ﬂuuﬂmﬂwuauu AAN158d SET Index S‘U’YJWZJ‘LWIW?!E]U 1,710 - 1,715 %mﬂau%vaa‘uaaum
mﬂLm%uu’{]mstsmaﬂ‘waqmmwuamﬁﬁiummmmmam‘uwaﬂivﬂau 3Q18 VILL‘ZNLLﬂiQIﬂEJLaW’W”
ﬂallﬁ‘lﬂﬁﬂi mmmml,asumswammﬁamamﬁmauﬂ EJ memumﬂmaﬂuLﬂuLﬂauwaIma +0.3% dawal
VIX index 8oufiaad uaﬂﬂWﬂuiwmmmumuwmﬂmmumamumsaqaaﬂmmumaqammlumaum A.
amaqa 1.59n 25 mumitﬁa/au W L‘U‘LlLLiQ%‘uumaﬂT}”(ﬂaﬂﬂ@ﬂﬂ’lﬁ amﬂmmmmmmaammm
ﬂ’]iﬂ’ﬁu%’]’]\‘ﬁmLLauﬂWiﬁ waaUsU. 'VliiJUGUT\]uLﬂUﬂWHHUﬂWQUi@UALWN 92189 Fund Flow ﬁ]’N“Iﬂ(ﬂWEJ\‘iﬂ\‘i
Waaaﬂ%LUuLLiaﬂmmuiwmsauaauaaum

nagnsn1sayudul : Selective Buy
® nguswMITavUsEN1AsyY 3Q18 ludUnwitla1a BBL, TMB, KTB s1eeumlsiduleatuy

® nguiumu (STEC, SEAFCO) iANv (AMATA) SUNAUININNTSIEBNAY Wazusin EEC audd 4
Tasanislug 4.7 uauau. megan TOR aeluifioun.a.

® ngudiiine (KCE, SVI) ngue1wns (GFPT, CPF) m1arils 3Q18 iiiulnainiiuuimeaue
® nqu defensive stock wu ngulsameuta (BDMS, BCH, CHG) ngulsslndlh (BGRIM, CKP, EA)

Auuuz ¥15uil : BBL Wa 212 Fo/idlh 245) a1m 3018 finlsgnsuszunm 9,069 mummwmu
11%yoynas 1%goq 5¢82Na19AA BBL muimmamﬂmmammﬂLLqumamwmmmuawmu
dadrugnansnglng (Corporate loan) gegauesngy, IVL @0 58 Fa/in 73) A1mnnlsans 3Q18
meuaivﬂu 7.5 Wuduum NI 4%coq Lag 62%yoy mﬂﬂsmmmaLLavaLﬂimmwumwmu
STA @n 17.2 Fo/dh 22) iwmuaﬂmausumwsaminwwmmm STA (ailogn9+819535u17) 1ng
3N 19sTIHVIRMITHYAnT 4 vmseu uazgsNagliesemsilyadieteies 18 umsdevu (PE18
i) aseniiEed Discount Lmamwﬂumwmmmwﬂanmamauu PE 25-30 ¥

Top picks T : ANAN, BBL, CPALL, MTC, ROBINS uay SPALI
KSS report Suil : DTAC (@n 42.5 §o/i11 52), ROBINS @n 67 o/l 76)

Umﬂumﬂw'suu

®(+) m’:huﬁmmmn’m 548 3 UnamuazA11aulaINAIATINAITAILAL mmuwwa
Usznaunisvasuienaansidou : mﬂuumahuammmmw 548 90 (+2.17%) Undi 25,798 qa
Luaamﬂmawumamumamiisuawwmmmquwaaﬂmamumumq TnglangngunIsiu uﬂma
Tnanuuy LoAd qu 3% wasansenuilsdeiuly 3018 iududu 6.28 AoARTS /U aqmm
ummw%mmmimmvm 5.38 maamsmu AUATEY mmamﬂu ALAURY 1IN 5.7% T,mammiima
w“lu 3Q18 Nisgeiu 1.17 maami/‘wu mmwmmmevummmsmmvm 1.01 maams/ﬂﬁu

® (+/) Uswwaﬂaaﬂwm EU (17-18 a1.A.) auussa‘waﬁnaq Brexit memﬂmﬂwmmmwmlﬂﬂ
waasﬂ’luaﬂmwu mﬂsv%mmaamwmmmwahﬂ (EU) mm‘wumv‘ui”wmammamﬂmmamua
Y9389Ng¥NABINITEINAIN EU (Bre><|t) ‘Lusvmwnu‘m 17-18 #.A. asmisnmmmmﬂmmw}ﬂsv%mv
mlmmmsammaamiwu‘iuaﬂm%uLuaamﬂmwmwivmuwmm #odldinanlun1siasen
T,mEJLawmﬁzumsmaLmulaiLLaumnuiaLLaummua muumummLﬂuiﬂimawmimiaﬂuamnmmwu
&meaaaﬂlﬂﬂummwmw

® (+/) dnvieadigasisiiiiiou n.e. Ry 2. 13%yoy Lmunwaammauaﬂaaai“ﬂumaﬂlusau 2
U am\ﬂsnmuLi'ma\iun‘waqma'mumuammaﬂmum RNV ERIG L iwmummm
uﬂwaqmmmamwmmau n.8. 91U 2.655 AUAURNTU 2.13%yoy amaqmmmau a.n. mwmu
3.04%yoy muuﬂwaqmmwamaqaimu 6.48 haUAUANAY 14.9%yoy anasrawlonduioud 3 way
Lﬂuaammam‘l,uiau 2% asm"l,iﬂmmmmaammu’muﬂmaamsnwimmmmmammummﬂﬂmﬂ
mmuuﬂmmmmﬂﬂumq Golden week (1-7 a.A.) fi3119U 180,807 AU WNTU 2.8%yoy lnelneds
Juwrawioudflgriidnvieadieniudondudmnesusu 1Iumsmamml,mamaunuﬂivmmuqm
lan

Disclaimer: Lanms/swmmaﬁ’uﬁﬁ’mMwﬁ/uuuﬁ/ugm"ﬁ’ayaﬁlﬂmmum‘ammsmmu domasanuarinianuidada
atnvlsAnn una.udnnFwedngeAiiaiasusasanugnsaduasAmNENYsaluatayafInald unanuaenaiu
Waouwdazasgdavindaldifluranalsenaunisdadulalunisainu ui¥nazasnudnalunisuldaunilag
anuiundalsananiseneg Milnngluanans/seouatud Taalidasudslvinsuaroniin deifuinasnuilse
ldpanifiaativsaunaulunisfiaisannisasnu
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Thailand Fund Flow :
muﬁﬂ’namuﬁNmamsqw%ﬁammmm Tngvegrslunanna
viulne 2,827 &wumderdeaduiuil 10 wagwdnnduunune
gvslunaniustng 1,356 auumdutuwsnluseu 2 Tuh
A13 33Ut Net Short TFEX 1,578 Fyavaideadutud 2

Regional Fund Flow :
aﬂuﬁﬁﬂamuﬁmmaﬂuwqwﬁiummmﬁuqﬁmﬂﬁaLﬁauﬂu
Fud 11 Us$a68 &1 Tnaidunisvieamslunnuszma sniiu
nanavuBuladliBeTideqys USS40 1 Buanvisgvisuinga
Tuparauldviy US$361 d1u sesasunatniuinmale
US$55 1w wageanslunainiulve uagiaulud Usss?
81U UAZUSSA 81U AuEIRU

Commodities Trend :

sTuiu W diudu 0.14 neaas wie 0.2% Tni
71.92 aaani/undisa dausiaminguiu Brent sty 0.63
neaans n3e 0.8% Undl 81.41 aoaani/undisa laglisu
Hadenyuainuinsnisaiuinsduiiu suvsaniunisalfs
wssnsEniansguareafonsuilelunsdnaediluegia
Anduresingnunieng ity avdwansgnusen1IgUY
ihifulusanalan

ftlAs¥195e :

fufifnsza1ai3e BDI anas 6 90 aeffisziy 1,578 anasiu
wsnluseu 4 Yuinis Wuause sentiment nsasyuluiy
nasLAuIe PSL TTA

Analysts

Artit Jansawang Registration No. 16475

Market

Indices (pts) Close  A+/-(pts) A +/- (%)
Thailand 1,697.9 +1.71 +0.10
Indonesia 5,800.8 +73.56 +1.28
Philippines 6,987.0 +60.51 +0.87
Taiwan 9,981.1 +79.98 +0.81
Korea 2,1451 +0.00 +0.00
Singapore 3,034.3 -11.66 -0.38
Malaysia 1,736.8 +8.10 +0.47
Japan 22,549.2 +277.94 +1.25
Hong Kong 25,462.3 +17.20 +0.07
China 2,546.3 -21.77 -0.85
Dow Jones 25,798.4 +547.87 +2.17
NASDAQ 7,645.5 +214.75 +2.89
S&P 500 2,809.9 +59.13 +2.15
FTSE 7,059.4 +30.18 +0.43
DAX 11,776.6 +162.39 +1.40

% chg

WTD
+0.10
+0.77

-0.25

-0.64
+0.73

-1.14
+0.35
+0.56

-1.31

-2.32
+1.81
+1.98
+1.55
+0.91
+2.19
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% chg
MTD

% chg
YTD

Regional Fund Flows (Mil US$

Country Last Trading Day
Thailand -86.60
Indonesia +39.74
Philippines -4.14
Taiwan -361.33
Korea -55.49
Malaysia* -18.70

*as of 15 Oct 2018

WTD

-86.60
+62.09
-17.79
-1,007.58
-205.25
-18.70

YTD
-7,644.66
-4,055.16
-1,688.17
-9,424.65
-4,178.86
-2,417.50

Thailand Fund Flows (Mil TB)

SET Last Trading Day
Foreign -2,827.20
Institution +2,354.65
Proprietary Trading +322.12
Retail +150.44
TFEX

Foreign -1,578.00
Institution +6,184.00
Retail -4,606.00
Bond Market

Foreign -1,356.16
Institution +24,848.38
Retail +12,700.88
Market PE

Indices (pts) Trailing PE
Thailand 16.81
Indonesia 19.56
Philippines 17.91
Singapore 10.84
Malaysia 18.44
Japan 16.45
Hong Kong 9.72
China 11.97
Dow Jones 18.27
NASDAQ 46.35
S&P 500 20.24
FTSE 15.73
DAX 13.86

WTD
(2,827.2)
2,354.7
3221

1

50.4

(1,578.0)

6,1

84.0

(4,606.0)

(1,356.2)
24,848.4
12,700.9

PE (x
2018E

15.74
15.16

16.26
12.30
16.77
16.05
10.56
10.40
16.28
22.39
17.25
12.64
12.78

MTD

(36,897.8)
4,626.9
(514.8)

32,785.8

(6,353.0)
22,066.0
(15,713.0)

19,488.8
141,155.5
61,071.5

2019E
14.27
13.28
14.42
11.41
15.66
14.39
9.51
9.18
14.88
19.43
15.66
11.67
11.45

YTD
(245,771.6)
145,259.0
(5,420.5)
105,933.1

(14,157.0)
38,227.0
(24,070.0)

244,942.2
2,969,091.3
639,020.6

Yield (%
2018E
3.10
2.27

1.83
4.30
3.31
1.94
3.93
3.06
2.23
1.06
1.93
4.65
3.36

Key Commodities

(US$/bbl) Last Trading
WTI Nymex 71.92
ICE Brent 81.41
BDI (pts) 1,578.00
Gold (US$/oz.) 1,224.95
HDPE (weekly) 1,285.00
PX (weekly) 1,215.00
MEG (weekly) 885.00
PTA (weekly) 1,010.00

Chg

+0.14
+0.63
-6.00
-2.11
+5.00

-15.00
-10.00

-5.00

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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® g :
(+) Sutinvesdisaiisiiioun.s. meu 2.13%yoy §3fU 2.66 10Y bond yield = Change
&uau dwaliinvieaiioaluds 9 Wouusnifiatu 8.71%yoy gvdiu 28.54 Thailand 2.81% -0.01%
Indonesia 8.83% -0.04%
duau Philippines 8.02% +0.14%
Korea 2.38% -0.01%
®  d%ss Singapore 2.59% +0.03%
g IV i » Malaysia 4.13% +0.00%
(+) dyllaundedugadnednudeoun.a. agiisiu 68 9n 911 67 yaluiou Japan 0.15% +0.00%
Aount uarganntndiaseinnlin 67 90 Hong Kong 2.48% -0.05%
() nsuBanIAgRAIMNTIFoUN Y. LT 0.3%mom LATzaRAI9IN China 3.58% -0.01%
Weunounthiiiudy 0.4%mom us 5.16% +0.01%
Germany 0.49% -0.01%
France 0.84% -0.03%
® glsy: UK 1.61% -0.00%
(+/-) Sangw - dnI1IULROUA.A. NIIITsEAU 4% ratlloalufioud 3 Greece 4.28% 0.11%
v e e PR ltaly 3.45% -0.09%
wazdennasnutnIasIEiAnld ) Portugal 1 940 0.06%
(+) danqu - Favdriadeud.a. Uiuituwihaifgsgalusouiiiou 10 Spain 1.64% -0.04%
WuTu 3.1% 990 2.9% lwdloun.a. wae gendd fdndnszinnlifisedu
2.9% FX again US Dollar Last Change
- v o w4 e s - Thailand 32.49 -0.16
() glslou - soaiiunanisAbioua.n. USuiasgszauianluseu 7 e Indonesia 15.201.00 19.00
7 11.7 Wudugls 910 17.6 Wudruglsludiounsunt wagiiniin Philippines 53.91 -0.21
Ineseenalii 15.1 Wuduels Korea 1,127.99 *6.46
* Singapore 1.38 -0.00
Malaysia 4.15 -0.00
N 1%y / Teduley : Japan 112.25 +0.48
(+) Fu - Shstwilodeun.o. winTu 2.5% a0 2.3% ludourdeunt uaz Hong Kong 7.84 +0.00
PSR d China 6.91 -0.00
hadifgeanlusou 8 wiou | | EURO 116 0.00
() 3u - dudlsagwdn (PPN lhoun.g. USudiasgszaumanlusou 5 Whoui UK 0.76 0.00
3.6% 270 4.1% TulAsunaunii Source: Bloomberg, Krungsri Securities
Economic Data
GDP (%YoY) Central bank rate (%) Inflation (%) FX (Local currency)
17 18E 19E 17  Current 18E 17  18E  19E 17 Current 18E 19E
Thailand 3.90 4.40 3.80 1.50 1.50 1.60 067 120 145 35.90 32.66 32.70 32.50
Indonesia 5.07 5.20 5.25 6.50 6.50 6.05 3.81 3.47 3.80 13,471 14,950
Philippines 670 645 650  4.00 450 475 286 495 4.00 49.73 54.12 5425 5410
Korea 310 280 270 1.25 150 165 190 1.60 1.90 1207.81  1134.45 1120.00 1117.50
Singapore 3.60 3.20 2.70 0.97 1.64 1.83 059 0.60 145 1.45 1.38 1.37 1.34
Malaysia 590 510 495  3.00 325 325 388 130 200 4.49 4.15 4.15 4.05
Japan 178 110  1.10 0.0 010 -04 048 090 1.10 116.54 111.77 112.00  108.00
Hong Kong 380 360 270  1.00 2.50 - 148 230 2.30 7.76 7.83 7.84 7.80
China 6.90 6.60 6.30 4.35 4.35 435 155 210 2.30 6.96 6.92 6.90 6.75
us 220 290 250 0.75 225 245 212 250 236
Germany 220 190 1.80  0.00 0.00 000 171 180 1.80 1.05 1.16 1.16 1.23
France 220 170 1.70  0.00 0.00 000 1.17 210 1.70 1.05 1.16 1.16 1.23
UK 170 130 150 0.5 075 075 268 250 2.10 0.82 0.76 1.30 1.40

Source: Bloomberg, Krungsri Securities

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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TOP 20 Net Buy NVDR (Bt mn)

TOP 20 Net Sell NVDR (Bt mn)

NVDR

October 17, 2018

October October
Date 16 12 11 10 9 Date 16 12 11 10 9
1 AOT 296.30 (66.86)  (703.48)  (126.75)  (225.35) PTT (351.69) (25.46) (1,676.57) 852.40  (145.48)
2 BBL 198.17 (83.93)  (364.20) 223.13 196.05 PTTGC (334.84) 446 (957.56) 61.47  (164.30)
3 SCB 116.61 7.36 (48.82) 179.68  (420.75) IVL (223.94)  (107.90) (129.26) 31.86 (64.01)
4 BDMS 58.06 49.65  (149.50) 55.97 (91.93) PTTEP (156.17)  (229.45) (705.09) (393.88) (6.47)
5 GPSC 50.05 (31.88) (99.62) (32.46) (27.78) CPALL (152.39) (78.04) (35.99) 27.64 (22.99)
6 TRUE 37.34 (32.91)  (130.79) (22.90) (62.59) KBANK (131.62)  (755.14) (496.61) 291.22 9.57
7 BANPU 36.72 22.35 (41.64) 20.48 12.61 BH (119.31) (4.68)  (136.00) (32.59) (63.18)
8 RS 26.61 (5.05) (32.93) (3.88) (2.42) ADVANC (97.43)  (121.41)  (584.95) 273  (147.67)
9 TKN 24.09 9.82 (26.39) 211 (1.73) CPN (86.12) (19.93) (277.96) (47.34)  (218.78)
10 SPRC 21.15 11.13 1.41 (47.14) 8.16 KKP (77.06) 21.81  (105.51) (21.94) (58.24)
11 TU 20.71 0.87 (43.20) 24.80 18.00 BJC (58.29) (22.50) (224.54) (79.02) (66.64)
12 MTC 19.87 13.85 (89.75) (49.90) (32.55) HANA (39.54) (39.47) (27.09) 52.79 (29.64)
13 KTC 19.39 35.40 (84.37) 72.80 (32.31) scc (39.22)  (150.36) (530.68) (32.88)  (240.50)
14 ESSO 18.62 33.12 10.53 (5.70) 6.13 HMPRO (33.34) (3.92) (141.77) (93.00)  (173.45)
15 TASCO 18.29 (5.09) 1.81 12.07 1.00 BEM (33.01) (46.66) (39.06) (12.38) 3.96
16 DELTA 18.04 20.19 (27.24) (23.95) 2.92 AP (32.94) (1.94) (18.97) (36.94) (2.94)
17 GULF 16.65 46.16 146.88 40.41 291.48 EA (30.69) 26.07 (175.66) (125.10) (9.88)
18 TMB 14.90 (12.19) (13.81) (14.81) (19.07) LH (30.68)  (140.57) (121.70) 12.60  (129.96)
19 sccc 13.50 (1.63) (1.70) 0.14 (1.81) SAWAD (22.13) (25.43) 24.57 (70.79) 37.39
20 svi 12.97 3.15 (2.45) (2.22) (2.56) KCE (19.14) (10.14) (33.57) 43.13 (9.63)
Source: Thai NVDR, Krungsri Securiies Research Source: Thai NVDR, Krungsri Securiies Research
As of October 16,2018 As of October 16, 2018
Top 20 Most Active NVDR (Bt mn) NVDR Shares to Total Paid-up Shares (%)

NVDR Paid-up % of

Buy Sell Total Net (Mil.shares) (Mil.shares) Paid-up

1 BBL 883.83 685.66 1,569.49 198.17 TISCO-P 0.01 0.01 74.04
2 AOT 777.90 481.60 1,259.50 296.30 BKD-W2 124.46 358.73 34.70
3  KBANK 408.73 540.35 949.08 (131.62) BBL 633.43 1,908.84 33.18
4 PTT 188.58 540.27 728.85 (351.69) KBANK 632.10 2,393.26 26.41
5 PTTGC 173.23 508.07 681.30 (334.84) TCAP 204.11 1,165.12 17.52
6 PTTEP 206.65 362.82 569.46 (156.17) SAT 74.39 425.19 17.49
7 CPALL 186.86 339.25 526.11 (152.39) RATCH 246.27 1,450.00 16.98
8 SCB 306.95 190.33 497.28 116.61 TISCO 127.08 800.65 15.87
9 IVL 99.79 323.74 423.53 (223.94) TOP 322.81 2,040.03 15.82
10 CPN 148.74 234.87 383.61 (86.12) MCS 77.62 500.00 15.52
11 BH 117.20 236.52 353.72 (119.31) LH 1796.18 11,949.71 15.03
12 MTC 186.37 166.50 352.87 19.87 GL 229.11 1,525.54 15.02
13 SCC 146.69 185.91 332.60 (39.22) AH 48.14 322.58 14.92
14 ADVANC 117.32 214.75 332.07 (97.43) THIP 11.31 80.00 14.14
15 CPF 153.21 166.22 319.43 (13.00) KKP 117.79 846.75 13.91
16 BDMS 184.26 126.20 310.46 58.06 PTTGC 548.57 4,508.85 12.17
17 KTB 134.62 143.04 277.67 (8.42) GBX 131.48 1,089.08 12.07
18 IRPC 122.42 121.10 243.52 1.32 TMB 5116.20 43,851.89 11.67
19 TOP 98.04 113.98 212.02 (15.94) INTUCH 344.53 3,206.42 10.75
20 EA 86.73 117.42 204.15 (30.69) AP 337.08 3,145.90 10.71

Source: Thai NVDR, Krungsri Securities Research

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Source: Thai NVDR, Krungsri Securiies Research
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Most Active
PTT | 6.64
CPALL | 4.54
MTC | 4.21
KBANK | 3.91
BBL | 3.40
PTTGC | 3.29
AOT | 3.26
VL | 3.26
PTTEP | 2.99
KTC | 2.74
0.0 2‘0 4.‘0 6‘0 8‘0
Top Gainer
EIC <C > 1 20.00
PAF | 19.10
FANCY ] 11.76
AS <C > ] 9.17
NPPG ] 8.93
KSL ] 8.67
SOLAR ] 7.75
RML ] 7.04
SCI ] 6.00
TASCO ] 5.96
0 16 26 36
Top Loser
EMC <XW, C > -20.51
TPP -12.28
TWZ -7.69
JMART -6.70
SPORT <C > -6.67
DDD -5.81
THAI -5.37
CEN -5.11
TRITN -4.44
MATI -4.20

0.0 -10.0 -20.0 -30.0
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Securities
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a global financlal group
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SAMTEL a%197U 315.65 a. dumkanulinudquse

T SAMTEL weusengeunitnulyl yam 315.65 dmum vesusa.nannsauues wsaily
foviuiy yaufiogseninadulseyanu yasmndt 1 wiluduum sulusnuugdun
-+ KasUH s Slsunilaisnng 315 &vuum Tn 93% 91013303 Backlog Alifistu-
vy
DTAC | DTAC sneifigandu 900 Swwasnduwsmann
DTAC fduladiuszyaraumud 900 MHz flazdntulutui 28 aaew 2561 wrimuem
I whaunsslumann v iiiivd lmied A UAULATANENNAENARUAUSEINALAL D UA ULATAA
anaanafduluussmauldidusuiesiniletis sn-iuy
ihanadnsnalanilu KSL-BRR #ugangn
KSLBRR | s1-BRR Jausavdssmthmalaniiufiaaiialesey 4 iounds Wanduiuns BRR &
amzomadsuudaselsudaniunisal vusitundaiuriienuea Welwihduiiy
+ thmaanas dunsdaduduifisaanyunumsnslidos-fiusfu
ospP OSP fugnugsiaunss Fuilduiafu 27 uw
loflotiodlual OSP asaumwsely SET Yull dumeiimeenuiu 27 vin Bumionan
+ lofile 25 uw fuftugrugshaudaunss win CEO Weiutnasmuneusud W1duszau
yuveneians dalelssnundneiosuuidmludiouwndaisd 62-dvu
GULF | 'GULF' mausdivi seldns 3.2 wiludu
GULF naunud 62 dat1s1eliaia 32,000 druum wnillslil 4 wis fdanandng
480 wnziad FeA1 COD Wl 62 vauzitd 61 sfulaseldlanusin 20,000 S1uUw &9
+ Tomatenanslsswitlunduondeu daulsdvihas Teasvhsufidonuns madaeliiiy
Y 629199
GL nFUAg'JuilafunuIesn'u1aa’
'n§Uda" weusevgnludlounn "GLAMMK' W@udulegiufiunuviesoaiudeveul
919 (Baja)) IddvdliauTousiifissneidondunat 5 U nyuunugnsamans 5 9 ez
+ windndruseleludounnidu 18% andagtiuegi 3% melull 2565-njammgsia
KTC KTC sanufusandulunz 2 ugua.
wigAn Tasinedaied senldineiuinaasinuns 2 Lauduum vas 8 iieugenle
+ 8% 30 1.2 uauduum siulalasuna 4 venesgainitlasua 3 fis 15% nieuda

wAkgy Cash back 1% gavnafigdlng-na-gruAsugia

o o

vinewn:  suasngeeseysensidn W) Wuiierulvalu vidnudnmindngeds Srin @mnew)
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Consensus Global Valuation

EPS P/E (x) P/B (x) Yield (%)

Country INDEX

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
THAI SET 73.3 92.7 928 1079 1190 219 166 189 157 143 1.7 19 21 19 18 36 30 34 31 34
JAPAN NKY 897.1 7829 11736 14224 15864 202 244 194 161 144 1.7 17 19 17 16 17 17 17 19 21
HONG KONG HSI 2049.1 18395 21828 24110 26765 102 120 137 106 95 12 11 14 12 11 40 36 36 39 42
CHINA SHCOMP 1969 179.8 196.0 2449 2773 173 173 169 104 92 21 15 16 12 11 1.7 19 19 31 34
AN TWSE 603.1 611.3 6842 777.0 8092 132 164 156 128 123 15 17 19 16 16 41 39 41 46 48
KOREA KOSPI 1387 1240 192.0 2476 2641 147 242 127 88 83 09 10 11 09 09 13 17 15 22 23
INDIA SENSEX 1354.8 1339.0 1466.8 18609 22658 190 20.1 246 189 155 28 26 30 27 24 14 17 16 16 18
SINGAPORE FSSTI 217.4 2368 3074 2468 2659 134 122 111 123 114 12 11 1.2 11 10 42 38 41 43 45
MALAYSIA FBMKLCI 94.2 97.3 1077 1036 1109 184 169 167 168 157 18 16 17 17 16 30 32 31 33 35
INDONESIA Jal 157.6 2025 2581 3826 4368 268 262 246 152 133 24 24 28 23 20 22 19 22 23 25
PHILIPPINE PCOMP 3358 3497 3725 4296 4846 200 196 230 163 144 25 22 25 18 17 20 19 20 18 20
AUSTRALIA AS51 231.9 2267 3380 3957 4145 189 250 179 150 143 19 19 20 19 18 49 43 48 47 49
NEWPA=NWNNDI NZSE50FG 333.3 3973 4435 4302 4718 197 173 189 207 189 19 18 20 19 19 46 45 44 40 44
PAKISTAN KSE100 3583.7 3859.2 4501.3 4861.8 5933.7 9.7 124 90 75 62 16 20 14 12 11 61 49 62 69 80
AVERAGE 174 186 174 141 127 18 18 19 17 15 32 30 32 34 37
Average (Thailand, Malaysia, Philippines, Indonesia) 21.8 198 208 160 144 21 20 23 19 18 27 25 27 26 28
Source: Bloomberg, Krungsri Securities

EPS P/E (x) P/B (x) Yield (%)

INDEX 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

DAX 487.2 6274 673.0 921.7 10289 20.7 183 192 128 114 17 17 18 16 15 28 29 62 34 36
UKX 180.7 130.2 330.5 558.5 605.1 249 5438 233 126 117 1.8 18 20 17 16 42 41 72 47 48
CAC 263.3 202.2 288.2 374.6 410.6 217 241 184 138 126 14 14 16 15 14 32 35 82 35 37
SPX 108.8 1062 1189 1629 1795 188 211 225 173 157 28 28 32 32 30 21 21 92 19 21
INDU 1090.9 1054.8 1197.8 1584.3 1733.2 158 18.7 20.6 16.3 149 30 33 38 40 36 25 24 102 22 24
ccmP 170.1 167.0 169.6 341.5 393.5 308 322 40.7 224 194 38 35 42 45 40 13 12 112 11 11
AVERAGE 221 282 241 159 143 24 24 28 27 25 27 27 87 28 30
Source: Bloomberg, Krungsri Securities
] o & v =] o a o A £
wWiguisu P/E AuUssmAtiautnu Wisuisuansiutunanuusemetinautnu
220 u% Yield'18 =% Yield'19
WP/E'18 (x) WP/E'19 (x) 40
200
8.0 16.8 35 3.3 o2
160 157 157 156 163
143 144 30
140 135 25
25
120 23
100 20 18 20
80 15
6.0
10
40
20 05
00 . - T ) " I 00
Thaiand Malaysia Indonesia Philippines Thailand Malaysia Indonesia Philippines
Source: Bloomberg, Krungsri Securities Source: Bloomberg, Krungsri Securities

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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v w o o¢d Yy o w & a v v ¢
‘Viaﬂ‘VIi‘wEl‘VIL"U’W’]Elll’miﬂ’]iﬂ’]ﬂUﬂ’ﬁ‘da‘U’]&MUi:ﬁﬂ’]ﬁIﬂElﬁla”lﬂ‘i/laﬂ‘VIi‘WElLLMQ‘Ui:.’WIﬁlVIEI

wannsweg FuFudu Sudugn Turnover List Usgdndunni

ECF 16 0., 61 23 W.e. 61 Fudl 12 n.a. 2561

ECF-W2 16 a.0. 61 23 W.e. 61 Fuil 12 a0, 2561

ECF-W3 16 A.A. 61 23 Wy, 61 Fudl 12 a0, 2561

OCEAN 16 a.0. 61 23 W.e. 61 Fuil 12 n.a. 2561

UREKA 16 A.A. 61 2 W, 61 Fudl 12 a0, 2561

DNA 1 9.0. 61 19 .0, 61 Fufl 28 n.v. 2561

CHAYO 24 n.g. 61 2 Wy 61 Fufl 21 n.v. 2561

Cwweandums

anning FuiFudu Fudugn Turnover List Usgdnduanu

wanniwg JuFudu Juduge Turnover List Usgdndua
% o o = v = i >
wanniwg JuFudu Juduga Turnover List Usgdnduan

Cash Balance %3nga11171 am%nﬁaaﬁwLﬁum{Lﬁanﬁngaﬁuaﬂ’l"iéawﬁwﬁuam%ﬂLﬁmﬁuayﬁ%%wé’nﬁwé
v o a A 1 U ¥ [ O 3 Y o [J a =] Y U 4
MufaeRugevis vngau sunsidvdnnsndJundnuseiulunisimunisSunstonendnning
3 U v % 1A [ 1 1 [ & a % U a %
#u Net settlement viangaudn sunsinnausimadeiuseaierdnnindineiuluiudeaty

i SET

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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wé’nw%’wéﬁgnﬁmﬂ%awmﬂ C (Caution) RANNINW ‘ﬁgnﬁutﬂéammﬂ C (Caution)

wannswg Suituatesvaneg waANNINg Suiguasesvane
EFORL 17 &.A. 61 PACE 17 d.a. 61
EFORL-W3 17 d.A. 61 PACE-W1 17 &.A. 61
EFORL-W4 17 &.A. 61 PACE-W2 17 €.A. 61
APEX 16 €.A. 61 AQ 16 @.A. 61
AQ-W4 16 d.A. 61 AS 16 d.ma. 61
AS-W1 16 €.A. 61 DIGI 16 @.A. 61
DIGI-W1 16 &.A. 61 DIGI-W2 16 &.0. 61
EIC 16 &.A. 61 EIC-W2 16 &.a. 61
EIC-W3 16 &.A. 61 EIC-W4 16 d.A. 61
EMC 16 &.0. 61 FC 16 &.a. 61
FC-W1 16 &.A. 61 FC-W2 16 @.a. 61
GJS 16 &.A. 61 GJS-W3 16 d.a. 61
HYDRO 16 &.A. 61 MPG 16 d.a. 61
SPORT 16 &.A. 61 SPORT-W5 16 d.a. 61
T 16 &.A. 61 TFI 16 d.a. 61
TSF 16 €.A. 61 TSF-W4 16 @.A. 61
TSF-W5 16 &.A. 61 UMS 16 d.n. 61
NBC 15 &.A. 61 NEWS 15 d.a. 61
NEWS-W4 15 &.A. 61 NEWS-W5 15 d.n. 61
NEWS-W6 15 &.A. 61 PE 15 &.a. 61
TS 15 &.A. 61 NEP 14 d.. 61
NEP-W3 14 &.9. 61 NOK 14 d.0. 61
NOK-W1 14 &.0. 61 MPIC 10 .. 61

v oy oed & = D ) CV
wannIndigniuniosny C azfostiamieUnyd Cash Balance

147 SET

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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o Uil 16 Aa1AY 2561

Name of The methods of Name of Types of Transaction Amount Avg. Value
Company Acquisition/ Management Securities (shares) Price (Baht)
Disposition (Baht)
ASIAN o Wy suAnd eusTauTana Huaainy 11/10/2561 689,400 8.71 6,004,674
BANPU fe Wi gYiend Ly EIng Wuanaiy 11/10/2561 15,000 18.27 274,050
BKI e wig wils Tndindna Wiy 11/10/2561 1,000 347.00 347,000
CHAYO fe wiy snawal 33amuia Wuanaiy 12/10/2561 215,800 5.40 1,165,320
COLOR e wie 37 naa Ny Wiy 12/10/2561 146,100 1.32 192,852
DDD o Wiy Nz waalda Huaainy 11/10/2561 5,000 42.00 210,000
JCK 7o Wig Taws loanaas ELuz%ﬂﬂ"zyLLam?m%ﬁa:%aﬁu 11/10/2561 100,000 0.47 47,000
MBK o WY §159 §8AT Wiy 11/10/2561 40,000 25.13 1,005,200
MILL 218 wIE gnBiod Aa ”ﬁﬁ%ﬁ:ga El,uz%ﬂﬂ"ryuamﬁwi'ﬁ'a:é%aﬁu 16/10/2561 200,000 0.03 6,000
MILL 98 IR qw“ﬁfﬂﬁ 561’3’&6’1(@15:9@ uﬁm’“rylmmﬁﬂ%‘?‘az%aﬁu 16/10/2561 199,300 0.29 57,797
SE fe Wt LEIWTT dwnzaiwnila Wuaaiy 10/10/2561 61,900 2.17 134,323
SsP e w19a2 sognsal lnsddndna Wiy 11/10/2561 354,900 8.20 2,910,180
SUTHA o wig fidn 1alia twa A Huaainy 11/10/2561 51,000 3.85 196,350
SUTHA e wig fign 1ada Lwesd Huaaiy 12/10/2561 49,000 3.95 193,550

Source: SEC (Form 59-2)

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED



World Calendar ’%‘

krungsri
17 Aamy 2561 Securities

A member of (&) MUFG
a global financial group

Date Time Event Period Survey Actual Prior
United States

10/16/2018 20:15 Industrial Production MoM Sep 0.20% 0.30% 0.40%
10/16/2018 20:15 Capacity Utilization Sep 78.20% 78.10% 78.10%
10/16/2018 20:15 Manufacturing (SIC) Production Sep 0.20% 0.20% 0.20%
10/17/2018 18:00 MBA Mortgage Applications 12-Oct -- -- -1.70%
10/17/2018 19:30 Housing Starts Sep 1210k -- 1282k
10/17/2018 19:30 Housing Starts MoM Sep -5.60% -- 9.20%
10/18/2018 01:00 FOMC Meeting Minutes 26-Sep -- - -
10/18/2018 19:30 Initial Jobless Claims 13-Oct 210k - 214k
10/19/2018 21:00 Existing Home Sales Sep 5.29m - 5.34m
10/19/2018 21:00 Existing Home Sales MoM Sep -0.90% - 0.00%
10/22/2018 19:30 Chicago Fed Nat Activity Index Sep -- - 0.18
10/24/2018 18:00 MBA Mortgage Applications 19-Oct -- - -
10/24/2018 20:45 Markit US Manufacturing PMI Oct P 55.50 - 55.60
10/24/2018 20:45 Markit US Services PMI Oct P 54.00 -- 53.50
10/24/2018 20:45 Markit US Composite PMI Oct P -- - 53.90
10/24/2018 21:00 New Home Sales Sep 630k - 629k
10/24/2018 21:00 New Home Sales MoM Sep 0.20% - 3.50%
China

10/16/2018 08:30 PPI YoY Sep 3.50% 3.60% 4.10%
10/16/2018 08:30 CPI YoY Sep 2.50% 2.50% 2.30%
10/19/2018 09:00 Surveyed Jobless Rate Sep -- -- 5.00%
10/19/2018 09:00 GDP YoY 30 - - 6.70%
10/19/2018 09:00 GDP SA QoQ 3Q - - 1.80%
10/19/2018 09:00 GDP YTD YoY 30 - - 6.80%
10/19/2018 09:00 Retail Sales YoY Sep 9.00% - 9.00%
10/19/2018 09:00 Retail Sales YTD YoY Sep 9.30% -- 9.30%
10/19/2018 09:00 Industrial Production YoY Sep 6.00% -- 6.10%
10/19/2018 09:00 Industrial Production YTD YoY Sep 6.40% -- 6.50%
10/20/2018 08:30 New Home Prices MoM Sep -- - 1.49%
10/27/2018 08:30 Industrial Profits YoY Sep -- - 9.20%
10/30/2018 09:00 Bloomberg Oct. China Economic Survey

Thailand

10/19/2018 10/24 Car Sales Sep - - 86814
10/22/2018 10:30 Customs Trade Balance Sep $1800m - -$588m
10/22/2018 10:30 Customs Exports YoY Sep 5.60% -- 6.68%
10/22/2018 10:30 Customs Imports YoY Sep 12.20% -- 22.80%
10/30/2018 10/31 Mfg Production Index ISIC NSA YoY Sep -- - 0.70%
10/30/2018 10/31 Capacity Utilization ISIC Sep -- - 65.87

Disclaimer: tanans/saouatuidavindunuiugrudayaiilamasasisisazy deiarsanuaindanmindada atnelsAan vua.vdnnindnseasagsanianasusasainu
gaGfaduazANANYIaiuastanafInanle unanudenaniudssundauasgiavinialadiilutayalsznaunisdadulatunisasnu vsEnaaasoIudnalunisldounilas
anuiunsailszananiseaneg Misnglutanans/smauaiiuil Tealudasudaslinaualsnin deiiuiinasnullsaldnaifaativsaunaulunisiiansannisadnu

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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October 2018
Sunda Monda Tuesda Wednesda Thursda Frida:
1 2 3 4 5 [3
XD XM XR XE XD
LANNA (0.45 Baht) GCAP (06/11/2018 14:30) SPORT (1 : 3@ 0.20 Baht) TMILL-W1 (1:1 @ 2.00 Baht) MODERN (0.10 Baht)
D (04/11/2018 09:00)
XW XM
SPORT(3:1) TVD (23/11/2018 14;00)
NEWS (22/11/2018 14:00)
XM
SAWAD (16/11/2018 09:00)
MONTRI (26/10/2018 09:30)
XD
SWC (2.0 Baht)
7 8 9 10 11 12 13
XE XE XD XM
AQ-W4 (1:1 @0.05 Baht) BTS-W3 (1:1 @12.00 Baht) TFMAMA (1.91 Baht) 2ZMICO (12/12/2018 10:00)
PTT (0.04 Baht) CITY (30/11/2018 15:00)
XM BAT-3K (01/11/2018 15:00)
AYUD (13/11/2018 14:00) XM
TSF (09/11/2018 10:00)
XD
TCAP-P (1.00 Baht)
TCAP (1.00 Baht)
14 15 16 17 18 19 20
XR XD XW
ORI (2: 1 Share) PRG (0.30 Baht) SANKO (3:1)
ORI (0.04 Baht) LHSC (0.126 Baht)
QHPF (0.149 Baht) XM
TPBI (19/11/2018 09:00)
XW
EMC (2:1) XD
AEONTS (2.35 Baht)
XM
NFC (21/11/2018 09:30)
21 22 23 24 25 26 27
XD X
CM (0.1 Baht) SCN (26/11/2018 09:30)
HANA (1.00 Baht)
XE
DNA -W1 (1:5 @ 0.10 Baht)
28 29 30 31
XR

FNS (2.5:1 @ 5.00 Baht)

XD
TLGF (0.2248 Baht)

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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November 2018

Sunda Monda Tuesda Wednesda Thursda Frida: Saturda
1 2 3

4 5
XD XW XW
MC (0.40 Baht) EPCO (1:1) TWZ (1:1)

XR XR
EPCO (8:1 @ 3.30 Baht) TWZ (3:2 @ 0.12 Baht)

11 12 13

XR XE
GCAP (2:1 @2.0 baht) PPS-W1 (1:1.2 @ 0.333 Baht)

20 21 22 23 24
TNH (0.60 Baht)

XE
PLE-W3 (1:1 @2.20 Baht)

25 26 27 28 29 30
XwW
NFC (10:1)

XR
NEW (1:1 @ 0.01 Baht)

Remark
ND - No dividend XD (ST) - Stock Dividend XW - Rights for Warrant
XD - Cash Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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CG Rating 2017 Companies with CG Rating

L
ADVANC AKP ANAN AOT
CNT CPF CPN CSL
GOLD GPSC GRAMMY GUNKUL
KKP KTB KTC LHFG
PHOL PLANB PPS PRG
RATCH ROBINS SAMART SAMTEL
SPALI SPRC  SSSC  STEC
TOP TRC TRUE TSC
2s AAV ACAP AGE
ASIA ASIMAR ASK ASP
BLA BOL BROOK BRR
CIMBT CKP CM CNS
ECL EE EPG ERW
HARN HYDRO ILINK INET
KTIS L&E LALIN LANNA
MALEE MBKET MC MEGA
NWR OCC OGC OISH
PLAT PM PPP PREB
SAMCO SAWAD  SCG sc
SMT SNP SORKON SPC
SWC SYMC SYNEX TAE
THRE TICON TIPCO TIW
TPAC TPCORP TRT TRU
U UAC umli uP
H AL
7UP AEC AEONTS AF
AS ASEFA ASIAN ASN
BPP BR BROCK BTNC
CTW CWT DCON DIGI
GIFT GJS GLAND GSTEL
JCK JMART IMT JUBILE
MATI M-CHAI  MDX META
NEP NETBAY NPK NPP
PRECHA PRIN PSTC QLT
SGP SKR SKY SLP
SUPER SVOA T TACC
TPBI TPCH TPIPL TPOLY
VPO WIIK WIN
Disclaimer

AP
DELTA
HANA
LPN
PSH
SAT
SV
TTCL

AH
AUCT
BTW
COL
FN
IRC
LH
MFC
ORI
PRINC
SCN
SPI
TAKUNI
TK
TSE
UPF

AJ
ATP30
CBG
DNA
GTB
KASET
METCO
NUSA
RC
SMIT
Tcce
TPP

BAFS
DEMCO
HMPRO

MBK
PSL
SC
SYNTEC
TU

AHC
AYUD
CEN
com7
FNS
IT
LHK
MFEC
PAP
PT
SEAFCO
SPPT
TASCO
TKN
TSR
UPOIC

AKR
AU
CCET
EFORL
GYT
KBS
MGT
OCEAN
RCL
SOLAR
TCMC
TRITN

BANPU
DRT
ICC
MCOT
PTG
SCB
TCAP
TVD

AIRA
BBL
CENTEL
CPI
FORTH
ITD
LIT
MOONG
PATO
RICHY
SEAOIL
SR
TBSP
TKS
TSTE
uwcC

ALLA

ccp
EKH
HPT
KCAR
MILL
PDG
RIH
SPA
TIC
I

BAY
DTAC
ICHI
MINT
PTT
SCC
THANA
uv

AIT
BCPG
CGH
CsC
FPI
JCKH
LOXLEY
MSC
PB
RML
SENA
SSF
TCC
T™™C
TSTH
VIH

ALUCON
BA
CGD
EPCO
HTC
KIAT
MJD
PF
ROJNA
SPCG
TLUXE
VT

BCP
DTC
INTUCH
MONO
PTTEP
SCCC
THCOM
VGI

ALT
BDMS
CHARAN
CsP
FSMART
JWD
LRH
MTC
PCSGH
RS
SFP
SST
TEAM
™I
TTA
VNT

AMA
BCH
CITY
ESSO
HTECH
KwC
MK
PICO
RPC
SPG
™
TYCN

BTS
EASTW
IRPC
NCH
PTTGC
SDC
THREL
WACOAL

AMANAH
BEC
CHEWA
CsSs
FvC
K
LST
MTI
PD
RW
SIAM
STA
TFG
TMILL
TTW
WICE

AMARIN
BEAUTY
CMR
ETE
IFS
KYE
MODERN
PIMO
S11
SPVI
TMD
UOBKH

BWG
EGCO
IVL
NKI
PYLON
SE-ED
TISCO
WAVE

AMATA
BEM
CHG
DCC
GBX
KGI
M
NOBLE
PE
S
SINGER
STPI
TGCI
T™MT
TV
WINNER

AMC

COLOR
FE

IHL
LDC
MPG

SANKO
SQ
TNP
UPA

CFRESH
GC
JSP
NYT
Q-CON
SIS
TKT

AMATAV
BFIT
CHOW
EA
GEL
KKC
MACO
NOK
PG
S&J
SIRI
SucC
THAI
TNITY
TVO
X0

APURE
BIG
COMAN
FOCUS
INSURE
LEE
NC

PL
SAPPE
SRICHA
TNR
UREKA

CHO
GCAP
KBANK
oTOo
QH
SITHAI
TMB

APCO
BJC
Cl
EASON
GLOBAL
KOOL
MAJOR
NS
PJW
SABINA
SMK
SUSCO
THANI
TNL
TWP
YUASA

AQUA
BIZ
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Anti-corruption Progress Indicator 2018
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